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SUBJECT: COOPER/MIYAZAKI MEETING 

1 . UNDER SECRETARY COOPER DISCUSSED WITH JAPANESE DEPUTY 
EOREIGN MINISTER MIYAZAKI ON MAY 30 A RANGE OE ECONOMIC 
ISSUES. THE EOLLOWING ARE EXCERPTS OP THE CONVERSATION ON 
A POSSIBLE STABILIZATION OF EXPORT EARNING SYSTEM POR 
ASEAN: QUOTE MIYAZAKI SAID THAT ASEAN HAD ASKED JAPAN TO 
STUDY A STABEX PROPOSAL FOR COMMODITIES. HE SAID THAT 
JAPAN HAD NOT YET MADE UP ITS MIND, BUT WAS GIVING THE 
ISSUE URGENT ATTENTION. COOPER RECALLED HE HAD BEEN QUITE 
CONEIDENTIAL 
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NEGATIVE ON A SIMILAR ASEAN PROPOSAL LAST SUMMER. HE EX- 
PLAINED THAT THE COUNTRIES UNDER THE LOME CONVENTION ON 
WHICH THE ARRANGEMENT WAS PATTERNED, WERE MUCH SMALLER AND 
LESS DIVERSIFIED EXPORTERS THAN THE ASEAN COUNTRIES. HE 
ADDED THAT ANY MECHANISM FOR ASEAN SHOULD NOT FOCUS 
ONLY ON COMMODITIES, BUT ON THE OVERALL EXPORT EARNINGS 
ISSUE. HE NOTED THAT THE IMF COMPENSATORY PINANCING 
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MECHANISM COULD EASILY HANDLE THIS. MIYAZAKI EMPHASIZED 
THAT JAPAN ONLY HAD THE MATTER UNDER STUDY. UNQUOTE. 
VANCE 
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